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Limited Review Report on unaudited standalone financial results of ROYAL CUSHION
VINYL PRODUCTS LIMITED for the quarter and half year ended 30 September 2022
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors Of
ROYAL CUSHION VINYL PRODUCTS LIMITED.

1., We have reviewed the accompanying Statement of unaudited standalone financial results
of ROYAL CUSHION VINYL PRODUCTS LIMITED for the quarter and half year ended 30
September 2022 ("the Statement"), being submitted pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended('Listing Regulations').

2. This Statement, which is the responsibility of the mqnagement and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurenrent
principles laid down in Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
revtew.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of India.
This standard requires that we plan and perform the review'to obtain moderate assurance as
to whether the financial statements are free of material rnisstatement. A review is linqited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and is substantially less than the audit conducted in accordance witlr the standards on
Auditing Specified under section 143(10) of the Act, and consequently does not enable ub to
obtain assurance that we would become aware of all s(nificant matters tttat might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards i.e. Ind AS 34 as prescribed unfler
Section 1 33 of the Companies Act, 2013 read with relevant rules issued there under or by tly:
Institute of Chartered Accountants of India and other recggnized accounting practjces and
policies, has not disclosed the Information required to be disclosed in terms of Regulation 33
of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material m

Our report is not modified in respect of this matter.

We drew attention:

Heed Office : 302 / 301, Centre Point, R. C. Dutt Road, Alkapuri, Vadodara-390007.
E-mail : bipin.smdt@gmait.com, bipin.co@gmail.com



i) As in the past, in current quarter/ year also the company has not received bank
statements/ bank advice/ bank certificates from the financial institutions/ banks. Bank entries
pertaining to bank and financial institutions and transactions are not reconciled. In absence of
non reconciliation & non availability of such details amount payable to financial institutions/
bank are not ascertained/ yet to be reconciled. Interest on loan from bank/ financial
institutions is neither provided nor ascertained. (Refer note no 4 in statement of financial
results).

For, BIPIN & CO.
Chartered Accountants
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